DEPARTMENT OF FI NANCI AL | NSTI TUTI ONS
M NUTES OF MEETI NG
NOVEMBER 12, 1992 9: 00 AM EST

The Menbers of the Departnment of Financial Institutions net at 9:00 a.m, EST,
at 402 West Washington Street, Room WO066, I|ndianapolis, |ndiana, on Thursday,
Novenber 12, 1992. Menbers present were Messrs. W Paul Wl f, presiding, Norman
Lowery, Eugene Deutsch, Daniel Leitch, and Ms. Dee Godne. Also present fromthe
Department were Director Charles W Phillips, John E. Simonds, Deputy Director;
James M Cooper, Administrative Assistant, Mergers and Acquisitions; Randall L.
Rowe, Bank Supervisor; Eric Roberts, Bank Analyst; Mrk A. Powell, Supervisor,
Credit Unions; Robert E. Haler, Supervisor, Consuner Credit Division, Maurice V.
Beavers, Field Supervisor, Consuner Credit Division; John R Thonmpson, Consumer
Credit Division; and Janice L. Davis, Executive Secretary. Messrs. Hasten and
G ant were absent.

l. PUBLI C SESSI ON

A) At t endance

B.) Date of next neeting: Decenber 10, 1992, at 9:00 a.m EST.

C) A nmotion was made for approval of the minutes of the neeting held
Cct ober 8, 1992, by M. Deutsch, and seconded by M. Leitch. The
m nut es were unani nously approved.

DI VI SI ON OF BANKS AND TRUST COVPANI ES

1. First Financial Bancorp., Hamilton, Butler County, Chio applied to the
Members of the Departnment of Financial Institutions for prior approval to
acqui re control of Jennings Union Bankcorp, North Vernon, Jennings County,
I ndi ana, and thereby indirectly acquire control of its only subsidiary,
Uni on Bank and Trust Conpany, North Vernon, Jennings County, Indiana. The
acquisition will be acconplished through a nerger of Jennings Union
Bankcorp with and into First Financial Bancorp. The application was
received by the Departnent on Septenber 4, 1992, and accepted for
processi ng on Septenber 21, 1992. The 40-day inactive period expired on
Cct ober 30, 1992, and Menmbers action is required by December 15, 1992.
Notice that the application was accepted for processing by the Departnent
was published in Butler County, Ohio, and Jennings County, Indiana, on
Cct ober 1, 1992. A notion for approval was made by M. Deutsch and
seconded by M. Leitch. The acquisition was unani mously approved.

DI VI SION COF CREDI T UNI ONS

1. A request for approval of the proposed nerger of Wayne Enpl oyees Credit
Uni on, Ri chnond, Wayne County, Indiana, into Perfect Crcle Credit Union,
Hager st own, Wayne County, Indiana. A notion for approval was made by Ms.
Godne and seconded by M. Lowery. The merger was unani nously approved.

2. A request for approval of a proposed relocation of the nain office of State
Merit Service Credit Union from 200 S. Meridian Street, |ndianapolis,
I ndiana, to 10 N. Senate Avenue, |ndianapolis, Indiana. A notion for
approval was made by Ms. Godnme and seconded by M. Deutsch. The
rel ocati on was unani nmously approved.

DI VI SI ON OF CONSUMER CREDI T

1. M. Howard Cohen of Locke, Reynolds, Boyd & Wisell representing Huntington
Nati onal Bank of Indiana, requested that the Departnment of Financial
Institutions make a determ nation as to the benefit to buyers and debtors
of a debt cancellation charge and the reasonabl eness of that charge in



relation to the benefits. Sections 2-202(1)(c) and 3-202(1)(e) of the
Code were recently anmended to pernit sellers and lenders to inpose
addi ti onal charges on sale and | oan transactions under the Code that are
not otherw se specified, after determination by the Departnent that the
charges woul d be of benefit to the buyer and is reasonable in relation to
the benefits. Huntington National Bank of Indiana nakes this request as
both a lender, and in its capacity as a "seller" under the Code when it
acquires retail installnent contracts containing the charges. Follow ng
M. Cohen's presentation to the Menbers, M. Deutsch noved that this item
be deferred to the next Menbers Meeting, when nore information i s obtained
from the Federal Reserve and the Indiana Departnment of |nsurance. M.
Lowery seconded the notion, and it was unani nously approved.

DI RECTOR' S COVMENTS AND REQUESTS

A)

B.)

Vall ey American Bank & Trust Conpany, South Bend, St. Joseph County,
notified the Department on Septenmber 23, 1992, that they intend to close
the Playland Branch |ocated at 1847 Lincol nway East, South Bend, St.
Joseph County, Indiana, on Decenber 31, 1992, at 5:30 P.M This item was
for informational purposes only.

Star Financial Bank, New Castle, Henry County, notified the Department on
August 28, 1992, that they intend to close the Daleville Branch |ocated
8029 South WAl nut, Daleville, Delaware County, |ndiana, on Novenber 27

1992, at 6:00 P.M This itemwas for informational purposes only.

The Director advised the Menbers of actions taken pursuant to del egated
authority, which were as foll ows:

DI VI SI ON OF BANKS & TRUST COVPANI ES

Gabill Bank, Gabill, Allen County, has requested permi ssion to establish
a branch banking office which will be known as "The Leo Ofice" and wll
be |l ocated at 13839 Anmstutz Road, Leo, Allen County, Indiana. The request
was approved by the Director under del egated authority on October 8, 1992.

Jackson County Bank, Seymour, Jackson County, requested perm ssion to
establish a branch banking office which will be located at 1181 W Tipton
Street, Seymour, Jackson County, |ndiana. The request was approved by the
Director under del egated authority on Cctober 8, 1992.

First Farnmers State Bank, Sullivan, Sullivan County, requested perm ssion
to establish a branch banking office which will be located at R R #3, Box
80, Carlisle, Sullivan County, Indiana. The request was approved by the
Director under del egated authority on Cctober 22, 1992.

Irwin Union Bank and Trust Conpany, Colunbus, Barthol onew County, has
requested perm ssion to establish a branch banking office which will be
| ocated at 29 Public Square, Shel byville, Shelby County, Indiana. The
request was approved by the Director under del egated authority on Cctober
22, 1992.

Mut ual Buil ding and Loan Association, Franklin, Johnson County, requested
perm ssion to establish a branch banking office located at the corner of
State Road 135 and State Road 252, Trafal gar, Johnson County, |ndiana.
The request was approved by the Director under delegated authority on
Oct ober 22, 1992.

Star Financial Bank, Colunbia City, Witley County, requested pernission
to decrease the anmpunt of the reserve attributed to two sub-investnment
quality bonds held by the institutions. The request was approved by the
Director under del egated authority on Cctober 29, 1992.

Citizens Banki ng Conpany, Anderson, Mdison County, requested pernission
to establish a branch banking office which will be |ocated at 2825 N cho




8.)

9.)

10.)

11.)

1.)

Avenue, Anderson, Mdison County, Indiana. The request was approved by
the Director under del egated authority on Cctober 29, 1992.

Citizens Banki ng Conpany, Anderson, Madison County, requested pernission
to establish a branch banking office which will be located at 100 West
11th Street, Anderson, Mdison County, |ndiana. The request was approved
by the Director under del egated authority on October 29, 1992.

Citizens Banki ng Conpany, Anderson, Mdison County, requested pernission
to establish a branch banking office which will be |ocated at 325 Hartman
Road, Anderson, Madi son County, |Indiana. The request was approved by the
Director under del egated authority on Cctober 29, 1992.

Citizens Banki ng Conpany, Anderson, Mdison County, requested pernission
to establish a branch banking office which will be located at 1724 East
53rd Street, Anderson, Mdison County, Indiana. The request was approved
by the Director under del egated authority on October 29, 1992.

Citizens Banki ng Conmpany, Anderson, Mdison County, requested pernission
to establish a branch banking office which will be |located at 100 Federa
Avenue, Chesterfield, Madison County, |ndiana. The request was approved
by the Director under del egated authority on October 29, 1992.

The bank proposed to acquire the existing Madi son County branch offices of
Col oni al Central Savings Bank, F.S.B., Munt demens, M chigan. The
transaction is intended to qualify for treatnent as an Oakar |
transaction and is authorized pursuant to | C 28-2-13-20.5. Although the
transaction is structured as a purchase of assets and assunption of
liabilities, these applications are considered to be DeNovo branch
establishnents due to the fact that Citizens Banking Conpany is not
acquiring substantially all of the assets of Colonial Central Savings
Bank. The bank intends to close the actual branch facilities which they
are acquiring as soon as it is practical. The bank has existing branch
| ocations near the sites of the new branches and intends to consolidate
theminto the bank's existing branch system

CREDI T _UNI ON DI VI SI ON

Jet Credit Union, Indianapolis, Marion County, requested approval of a
Petition for Approval of a Proposed Anendnent To the Articles of
I ncor poration. This amendnent would place the follow ng organizations
into the field of nenmbership of the credit union

K & O Corporation - Indianapolis- 11 menbers
Med Cor/Medical Billing - Indianapolis - 64 nenbers

Fl oati ng Docks - Indianapolis - 9 nenbers

Dugdal e Beef Co., Inc. - Indianapolis - 21 menbers
Carson Ford - Brownsburg - 30 nenbers

| deal Water Treatnment, Inc. - |ndianapolis - 20 menbers
Al derman Ford - Indianapolis - 68 nenbers

Col oni al Baking Co. - Miuncie - 250 nmenbers

Gradex Excavating Co. - |ndianapolis - 100 menbers
Kelly Lawn Service - Indianapolis - 10 nenbers
Steamatic of |ndianapolis - Indianapolis - 10 nenbers
Enpi co Devel opment - Carmel - 15 menbers

Ji m O Bani on Floor Covering - Indianapolis - 5 nmenbers

Sonitrol of Evansville - 26 nenbers
W Mark Standring, DDS - Evansville - 15 nmenbers

Nora Tel evision Repair - Indianapolis - 6 menbers

Nel son I nprints - Indianapolis - 8 nmenbers

Bud Wl f Chevrolet - Indianapolis - 64 nenbers

Mozzi's Pizza - Greenfield - 75 nenbers

J.M MCormick Co., Inc. - Indianapolis - 10 nenbers

Dyetching Co., Inc. - Indianapolis - 7 nenbers

Buck, Berry, Landeau & Breunig Prof. Assoc. - Indianapolis - 25 menbers
Nor m Vogel & Son, Inc. - Indianapolis - 9 menbers

Dialysis Institute of Indiana - |Indianapolis - 123 nmenbers



2.)

1.)

2.)

R & R lce Cream Inc. - Indianapolis - 8 nmenbers
Tim W Ison Chevrolet - Martinsville - 33 nenbers
Kenny Kent Chevrolet - Evansville - 70 nenbers

Cramar Warehouse, Inc. - Indianapolis - 25 menbers

Decat ur Township Volunteer Fire Dept., Inc. - Wst Newton - 92 nmenbers
Conbustion Systens, Inc. - Canby - 17 nenbers

Control |l ed Tenmperature Transit, Inc. - Indianapolis - 95 menbers

Burt Nees Tire Co. - Indianapolis - 10 nenbers

Adwel | 's Artwork Co. - Indianapolis - 2 menbers

Child Care Center, Inc. - Moresville - 43 nenbers

J & B Construction - Indianapolis - 10 menbers
Superior Video - Indianapolis - 10 menbers
Cork-N-Bottle - Indianapolis - 5 nenbers

Larry Bird Ford - Martinsville - 33 nenbers

Kenny Kent Toyota-M tsubishi - Evansville - 70 nenbers
Fay Construction & Design - Pittsboro - 3 menbers
Headways Styling Salon - Brownsburg - 9 menbers

Green Street Station - Brownsburg - 16 menbers

Pearl, Inc. - Speedway - 5 menbers
AEL Defense Corp. - Indianapolis - 3 nenbers
Sal es & Service Analysis - Indianapolis - 60 nmenbers

Meador Books of |ndianapolis - Brownsburg - 2 menbers
D4 Copies - Danville - 2 menbers

General Home Repair - Indianapolis - 20 menbers

John Baker Excavating - Brownsburg - 2 nmenbers

Ron Stone Realty, Inc. - Plainfield - 1 menber

Sports Spot - Indianapolis - 3 menbers

Big Al's Mbile Wash, Inc. - Indianapolis - 4 menbers

The request was approved by the Director under delegated authority on
Oct ober 15, 1992.

Teachers Credit Union, South Bend, St. Joseph County requested approval of
a Petition for Approval of a Proposed Amendment to the Articles of
I ncor poration. This amendnent would place the follow ng organizations
into the field of nenmbership of the credit union

M. B's Anmpbco - Greencastle - 9 nenbers

Branagin Ol Co. - Greencastle - 7 menbers

United Technol ogi es Electronic Controls - Huntington - 610 menbers
Sweet spot Racquet Shop - M shawaka - 3 menbers

Mark R Green, DDS - South Bend - 4 nenbers

Lobdel | -Emery Co. - Greencastle - 280 nmenbers

Yew Chung International Children's Canpus - South Bend - 2 menbers
Youth for Christ/NWIndiana - Val paraiso - 12 menbers

Countrysi de Place - Knox - 69 nenbers

Chazz LTD Salon - Indianapolis - 9 menbers

Mont pel i er Services of Indiana, Inc. - Mshawaka - 6 menbers

Eat on Corporation - South Bend - 60 nenbers

The request was approved by the Director under delegated authority on
Oct ober 26, 1992.

CONSUMER CREDI T DI VI SI ON

Hei ght s Fi nance Corporation requested a Lenders License to be located in
Minci e, Indiana. The applicant will be making personal unsecured |oans as
wel |l as | oans secured by real estate. Hei ght s Fi nance Corporation was
previously licensed by the Department and sold their receivables to USA
Fi nanci al Servi ces. The License was approved by the Director under
del egated authority on October 21, 1992.

M chi gan National Bank, requested a Lenders License to be |located in Crown
Poi nt, Indiana. The License was approved by the Director under del egated
aut hority on Novenber 5, 1992.




3.) Access Mdrtgage & Financial Services, Inc. requested a Lenders License to
be located in Cincinnati, OChio. The applicant has qualified to do
busi ness in |ndiana. The License was approved by the Director under
del egated authority on Novenber 5, 1992.

4.) Eagl e Capital Mirtgage, LTD requested a Lenders License to be located in
Dal | as, Texas. The applicant has qualified to do business in Indiana.
The License was approved by the Director under delegated authority on
Novenber 5, 1992.

APPROVED: ATTEST:

W Paul Wl f, Vice Chairnman John P. CGoddard, Secretary



